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© cm AP 1V. Asp se 1T eNACTED, That the commiffioners appointéd in virtué of

the a& of :con

Commniffioners -

o “~transfer:the fame, and in all things mii}ﬁgé_ ,thc{jfame“:i(! .proprietors. for the ufe and b
H T B i city of Waﬂ}ington. ‘ _’ ‘} 2 o " _ -'T j". R N DL ATY

~ Subfribersen- -~ V. AND BE.IT ENACTED, That'every fubfcriber fhall be entitled to vote by him(elf, his agentor’ .
- as he poflefles fhares, as far as thirgy fhares, and. one vote for every two-(hares thicreafter as faras
- fixty fhares, dnd one vote for every five fhares thereafter; and every ftockholder may at his pleafure T

-transfer ‘his .intereft in_any.full: fhare of one ‘hundred

books in the prefence,

" chafer then to be'e

ntitled to all the rights which the origipal proprictor.cnjdyed. -
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- ~Amectingmay © VI. AND BE IT ENACTED,: That ds foon as two thoufund fhares- fhall be fubTcribed, ‘the perfons

b‘?"”"f";”‘ “hereby empowered to'take in fubfcriptions, or-.any feven of them,. may’ call’ P:'\ﬁlce;ihg;of;.thé'.fubl -

' - feribers at George-town, after not lefs than four fucceflive ‘wikks notice in one: of ‘thé'ﬁéw,l-igépcrs S
5y VIE, Al , wh. A -Eafton,

. . Philadelphia and New-York ; and the fubfcribers who fhall ‘affemble in:'confequence’ of- fuch Jtiot'u:e: -

. © - fhall'choofe, by ballot, from among ﬂlie fubfcribers, ‘by!majority of votes of fuch 5‘3?‘_,'“5);& prefent

" in.perfon, or by proxy, twelve direftors, :for the term'of ong_year thereafter, and on the fame day .

~

" -of each of the following places, viz, Alexandria, George:town, Annapolis, Baltimore-town,..

- annually, for ever thereafter, alike elettion fhall be made’; :and’jn cafe of ‘refufal, death, refignatiop,

- difqualification, or removal out of this ftate; ol any dire&or, the remaining.direQors, at their.next

- meeting thereafter, -fhall elett by ballﬁ:t,fanpther perfon, qualified as aforefaid, _in his'place; for the

" refidue of the year; the dire€tors, or any nine of them, fhall, at’ their firft meeting after .every - -
~general eledtion,. ele@, by a majority of the members prefent, by ballet, from: among, the ftock: " -
*  holders, a prefident, who. whether a dire&tor or not, fhall*be entitled  thereon to all-the powera and. -
- - privileges of one, and: if he was before a direftor, andther diretor fhall be ele@ted as aforefaid, fo -
© -as to kecp up_ the number of dire€lors| prefcribed by this a&, exclufive-of the prefident ; and in‘cafe - |
of refufal,” death, refignation, difqualification, .or removal cut of this ftate, of thepréfident, the di. . -

* re&tors fhall meet as foon as can be thereaffer, and ele€t another perfon for prefident,-in the manner .

" before mientioned. i S SRR

incorporated,  jncorporated and conftituted; 2 body corporate and politicy by the 'name of The Prefident, Direfors
- -and Companyy, of the Bank of Columbia, and by the fame name fhall have ‘fucceffion, until congrefs

" fhall exercife

‘to have and’ purchafe, réceive, enjoy and retain, ta-them and their-fucceffors, lands, tenemeits,

_* hereditaments, goods,- chattels and.: effeéts, of .what kind, nature or quality foever, and the fame to.
~fell, graut, demife, alien or difpofe. of, and by the name aforefaid may fue and be fued;-anfwer and "
be anfwered, defend and ‘be defended, in any court of law or equity in this ftate; or elfewhere, and - -
ay do every other matter or thing by the name'aforefaid that they are. @uiliﬁrifed_.tb‘-, do-in~ -

~ virtue of this a&; provided always, that-the rents, lands and hereditaments, which it fhall bé-law-
~mortgaged to them ,b'y;"_my',dfv fecurity in the courfe of their dealings. - 7.

Dirftorsto VIIL. Axp: BE 1T ExACTED, That there fhall be 2 meeting of the ‘direQors. quarterly, for the
mect quarterly, purpofle “of regulatng the afluirs of the bank, any feven of whom to'make a board, and that the -
“board have “power to adjourn from time to time; and. the prefident, or any three of the direQors, .

Xe, -
nay call a [pecial meeting at any other time:they may think neceffary. -~ 7. ¢ " oo

< And determine . IX. AND g# IT ENAcTED; That -the board of direflors determine the manner of .doing bufinefs, - . -
" the rules, &c. - and the rules and Forms. to be purfued, appoint and pay the various officers they may find néceffary, =
»  and difpofe of the money and credit of the bank:in ithe common courfe of banking for the intereft -~
- and benefit of the proprictors, and make, dt the expiration of the. firft ycl¥, a dividend of Pprofit, -
- and ever after half yearly dividends, and may determine the proportion that fhares, fubfcribed after -

-

"~ the: commencement of the operat

fhall be made after the tim"e'_‘of” fuch fubfeription, .. ~1:: - - BRI

e : _ efe for -
XXX.. " ¢he éftablifhment. of the temporary ‘and permanent feat of the.:government: of the Unite s&z::,
may, in- their capacity of commiflioners -afarefaid, fubfcribe for fo many of the f3id :fhiares o3 'they e
- may think proper, not exceeding twa theufand fhares, and 'they and their {uccéflors may hold qr -~

d benefit of the
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. ] : ht ollars, fuch transfer.being made in-the bank - -
and with the-apprabation, of. the'proprictor, or his lnwful-g';tqm'ey'; the pur.

Stockhalders VL ‘A, 38 T 2vacTED, That the flockholdersfin the fuid bank fhall be, and they are hereby -

uri{diétion ‘in, and affume the government ovér, the'territory of Columbiay and until. "
“they fhall by law anunul the charter herein ‘granted, and fhall beand are hereby made capable in law.

ful for the prefident, dire@ors and company to hold, fhall be only'fuch as fhall be requifite for their =

- convenient accommodation for the tranfaéling of their bufinefs, ‘and fuch as fhall have been bond fide-

ions of the bank, fhall be entitled -to of the next diyidend: which

- . v"".,.‘f-\ By R
S X AND




